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Information Technology Consultants Limited
Statement of Financial Position
As at 31 December 2017
Provisional & Un-audited

31 December 2017 30 June 2017
Notes
Taka Taka
Assets
Non Current Assets:
Property, plant and equipment, net 4.00 254,211,208 248,841,236
Intangible assets, net 5.00 781,627,242 717,522,610
Capital work-in-progress 6.00 20,828,208 99,180,928
1,056,666,658 1,065,544,774
Current Assets:
Inventories 7.00 361,549,937 328,739,218
Accounts receivable 8.00 303,875,372 404,388,824
Other receivable 9.00 4,953,411 4,833,777
Advance, deposits & prepayments 10.00 588,973,275 576,145,998
Cash and cash equivalents 11.00 138,360,791 153,207,676
1,397,712,786 1,467,315,493
Total Assets 2,454,379,444 2,532,860,267
Equity and Liabilities
Shareholders' Equity:
Share capital 12.00 1,040,520,000 1,000,500,000
Share premium 13.00 294,578,430 294,578,430
Retained earnings 14.00 61,511,440 101,917,927
Revaluation reserve 15.00 226,187,806 226,187,806
1,622,797,676 1,623,184,163
Non Current Liabilities:
Deferred tax liability 16.00 82,060,579 77,235,110
Lease finance 17.00 3,128,002 3,128,002
ITC-QOOL ATM project 18.00 20,475,000 22,575,000
105,663,581 102,938,112
Current Liabilities:
Trade payables 19.00 21,570,571 40,928.357
Bank overdraft 20.00 444,032,739 488,001,921
IPO subscription refund 21.00 115,750 125,829
Payable for expenses 22.00 70,053,586 55.741.614
Other liabilities 23.00 152,423,658 192,213,702
Current portion of long term loan 24.00 6,503,658 8.121,293
Provision for income tax 25.00 31,218,225 21,605,276
725,918,187 806,737,992
Total Liabilities 831,581,768 909,676,104
Total Equity & Liabilities 2,454,379,444 2,532,860,267
Net Asset Value (NAV) per share 38.00 15.60 16.22
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The annexed notes form an integral part of these financial statements.
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For the 2nd Quarter ended 31 December 2017

Revenue
Cost of services & sales
Gross Profit

Operating Expenses:

General and administrative expenses
Selling & distribution expenses
Other operating expenses

Total Operating Expenses
Operating Profit/(Loss)

Non operating income
Profit/(Loss) before Finance Costs
Finance costs

Finance income

Profit/(Loss) before WPPF & WF
Contribution to WPPF & WF
Profit/(Loss) before Income Tax
Provision for income tax (Current)
Provision for income tax (Deferred)
Net Profit/(Loss)

Earnings Per Share (EPS)
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Information Technology Consultants Limited
Statement of Profit or Loss and Other Comprehensive Income

Provisional & Un-audited

Six Months Ended 2nd Quarter Ended
Julto Dec'17  JultoDec'l6  Oct to Dec'l17  Oct to Dec'16
Notes Taka Taka Taka Taka
26.00 401,659,123 500,488,136 236,877,066 341,443,462
27.00 | (214,218,203)|| (348,786,162)|| (130,269,604)(| (248.682,281)
187,440,920 151,701,974 106,607,462 92,761,181
28.00 (59,578,458) (54,700,310) (30,496,669) (29.663,099)
29.00 (25,218,426) (24,354,943) (11,374,783) (14.719.684)
30.00 (7,241,839) (6,161,188) (3.681,928) (3.471,701)
(92,038,723) (85,216,441) (45,553,380) (47,854,484)
95,402,197 66,485,533 61,054,082 44,906,697
31.00 350,332 613,913 347,000 605,299
95,752,529 67,099,446 61,401,082 45,511,996
32.00 (23,920,052) (26.801,040) (12,012,118) (13,821,467)
33.00 6,197,468 6,499,948 3,141,512 3,424,423
78,029,945 46,798,354 52,530,476 35,114,952
34.00 (3,715,712) (2,176,348) (2.501.,442) (1,643,317)
74,314,233 44,622,006 50,029,034 33,471,635
35.00 (9.733,123) (1,598,868) (6,543,735) (1,366,208)
36.00 (4.825,469) - (2,238,985) -
59,755,641 43,023,138 41,246,314 32,105,427
37.00 0.57 0.43 0.40 0.32
The annexed hotes form an integral part of these financial statements.
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Information Technology Consultants Limited

Statement of Changes in Equity

For the 2nd Quarter ended 31 December 2017

Provisional & Un-audited

Paid-up Share Retained Revaluation Total Equit
Particulars Capital Premium Earnings Reserve R
Taka Taka Taka Taka Taka

Balance as at 01 July 2017 1,000,500,000 294,578,430 101,917,927 226,187,806 1,623,184,163
Net profit for the period - - 59,755,641 - 59,755,641
Stock dividend (2016 - 2017) 40,020,000 - (40,020,000) - -
Cash dividend (2016 - 2017) - - (60,030,000) - (60,030,000)
Prior year adjustment - - (112,128) - (112,128)
Balance as at 31 December 2017 1,040,520,000 294,578,430 61,511,440 226,187,806 1,622,797,676

Paid-up Share Retained Revaluation Total Equit

Particulars Capital Premium Earnings Reserve quity
Taka Taka Taka Taka Taka
Balance as at 01 July 2016 870,000,000 294,578,430 118,044,308 237,456,401 1,520,079,139
Net profit for the period - - 43,023,138 - 43,023,138
Stock dividend (2015-2016) 130,500,000 - (130,500,000) - -
Prior year adjustment - - (624,060) - (624,060)
Balance as at 31 December 2016 1,000,500,000 294,578,430 29,943,386 237,456,401 1,562,478,217
Note: Opening retained earnings as on 01 July 2016 has carried restated amount based on Audited report 2016-2017.
The annexed notes form an integral part of these financial statements.
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Information Technology Consultants Limited

Statement of Cash Flows

For the 2nd Quarter ended 31 December 2017

Provisional & Un-audited

Jul to Dec'17 Jul to Dec'16
Taka Taka
. Cash flows from operating activities
Cash receipts from customers/sales 502,410,779 484,151,845
Cash generated from/(paid to) suppliers (239.774,506) (288,121,541)

Cash generated from/(paid for) operating activities
Interest paid

Income taxes paid

(177,042,597)
(23,920,052)
(14,192,873)

(101.246,068)
(26,801,040)
(15,645,994)

Net cash provided by/(used in) operating activities 47,480,751 52,337,202
. Cash flows from investing activities
Purchase of property, plant & equipment (WIP) (11,691,506) (10,027,454)
Purchase of property, plant & equipment - DR (WIP) (168,000) -
Purchase of intangible assets (WIP) (8,968,702) (1,237,142)
Purchase of property, plant & equipment - (9,602.303)
Purchase of intangible assets - (30.272,604)
Purchase of property, plant & equipment - Lease assets - (6.167,318)
Proceeds from disposal of property, plant & equipment - 49.876
Interest received 6.197,468 6,499,948
Net cash provided by/(used in) investing activities (14,630,740) (50,756,997)
. Cash flows from financing activities
Proceeds from/(Payment of) IPO subscription refund (10,079) (710,548)
Proceeds from/(Payment of) secured loan (1,266,549) (5,325.332)
Proceeds from/(Payment of) lease liabilities (351,086) 4,226,258
Proceeds from/(Payment of) bank overdraft (43,969,182) (6,984.636)
Proceeds from/(Payment of) ITC-QOOL ATM project (2,100,000) (3.675.000)
Net cash provided by/(used in) Jfinancing activities (47,696,896) (12,469,258)
- Net changes in cash and cash equivalents (A+B+C) (14.846.885) (10,889,053)
. Cash and cash equivalents at beginning of the period 153,207,676 46,377,885
- Cash and cash equivalents at end of the period 138,360,791 35,488,832
Net Operating Cash Flows Per Share (NOCFPS) 0.46 0.52
The annexed notes form an integral part of these financial statements,
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