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Information Technology Consultants Limited
Statement of Financia! Position

As at 31 December 2019

Assets

Non Current Assets:
Property, plant and i:quipment, net

Intangible assets, net
Capital work-in-progress

CurrentAsseE:
Inventories

Accounts receivable

Other receivable

Advance, deposits & prepayments

Cash and cash equivalents

Total Assets

EouiW and Liabilities
Shareholderc' Equity:

Share capital

Share premium

Retained earnings

Revaluation reserye

Non Current Liabilities:
Defeirred tax liability
Lease finance

ITC-QOOL ATM project

Current Liabilities:
Trade payables

Bank overdraft
IPO subscription refund

Payable for expenses

Other liabilities

Current portion of long term loan

Provision for income tax

Total Liabilities

Total Equity & Llabilities

Net Asset Value (NAV) per share

4.00

5.00

6.00

Provisional & Un-audited
Amounts in Taka

31 December 2019 ll SO June 2019

242,t30,95t ll 2C4,933,9!3
869,4t5,29211 802,45L,877

713,716 30,268,190

L,L32,259P59 1p77,653,980

7.00

8.00

9.00
10.00

11.00

4L6,203,t22
427,576,592
137,389,956

580,070,004

1

1,674,O84,O3O

369,900,214
452,110,539

73,4L9,204

430,528,873

133,800,790

L,459,759,620

_____2,806,343p9q_ _zefl3pg_

12.00

13,00

14.00

15.00

t,224,692,040
294,578,430

L73,543,929
201.515.391

1,894,329,699

1,144,572,000

294,578,430
217,065,593

1

1,862,277,604

16.00

17.00

18.00

6,599,392

5,490,7_13

12,080,105

6,700,970

3,o5g,5gB

12.075.000

21,935,569

19.00

20.00

21.00

22.00

23.00

24.00

25.00

38.00

4t,775,565
496,911,648

65,356

19,4t2,L37
297,354,927

854,462

43.620.100

899,934,195
912,014,300

24,875,551

342,520,}tt
115,750

1,379,674

245,197,433

1,619,304

37,593,70s
653,300,428
675,L35,996

----?d9!,3!9,e89- 
-?Nr!3,6oo 

-
15.47 15.21

The annexed notes from 1to 41 form an integrilpart of these financial statements.

/'fiil^j'50,
Director

al nffi^^-

Managing Director & CEO

Notes



Information Technology Consultants Limited
Statement of Profit or Loss and Other Comprehensive Income

For the period ended 31 December 2019

tr
26.00

27.00

l-?oL34rl641[-4s06grffi ll--J-3r^sozffi ll--rtsos?,r4r1
| (+go,grs, rso) 

| | ez, ,oog,=oDl I t:gg,zue,ros) I I trr,orr,oro) I

Amounts in Taka

Jul'19 to Dec'19 ll f ul're to Dec'18

Revenue

Cost of services & sales

Gross Profit

Operating Expenses:

General and administrative expenses

Selling & distribution expenses

Other operating expenses

Total Operating Expenses

Operating Profit/(Loss)

Non-operating income/(expenses)

Profit/(Loss) before Finance Costs

Finance costs

Finance income

Profit/(Loss) before WPPF & WF

Contribution to WPPF & WF

Profit/(toss) before Income Tax

Income Tar

Current tax

Deferred tax income

Net Profit/(Loss)

Earnings Per Share (EPS)

2lot4t4tol4

(63,161,050)

(24,093,078)

(8,836,219)

28.00

29.00

30.00

35.00

36.00

213,033,486 L32,214,728 123tOO3,732

(89,783,188) (48,829,591) (45,044,8t,3)

123,250,298 83,385,137 77p58,919

7,900 (3,5 16,1 10) 7,900 (3,731,550)

(96,O9O,347)

114,323t667

31.00

1141331,567

32.00 (25,636,4t4)

33.00 tt,260,L24

99,955,277

34.00 (4,759,775)

95,195,502

(5,992t745)

(6,026,395

33,650

(4,647,

,984

(3,680,466)

11

(2,514,71

t,992,97L

9,734,L88 83,393,037 74,227,369

(27,422,589) (L4,780,623) (L3,248,170)

8,983,64s 6,436,454 4,462,L05

1oL,295,244 75,048,968 65A4LBO4

(4,823,583) (3,573,756) (3,116,253)

96,471,661 71,475,LL2 62,325.p51

(8,632,578) (3,669,184) (4,507$3O)

____-89,2O2J s7______q2,899,083_ _____gz,80tg.?g_ _____s7,efl ,421_

37.00 0,73 o,72 0.55

The annexed notes from 1 to 41 form an integral part of these financial statements.

fiiuir I-e'Managing Director & CEO

h-

Provisional & Un-audited

Date: January 29,2020

Company SecretaryChief Fiffi
Piace: o#ka

Amounts in Taka

Oct'19 to Dec'19llOct'18 to Dec'18



Information Technology Consultants Limited
Statement of Changes in Equity

For the period ended 31 December 2019

The annexed notes from 1 to 41 form an integral part of these financial statements.

Provisional & Un-audited

Chie'
L_-

Company Secretary

Particulars
Paid-up
Capital

Share
Premium

Retained
Earnings

Revaluation
Reserve Total Equity

Taka Taka Taka Taka Taka

Balance as at 01 July 2019

Net profit for the period

Transfer from revaluation reserve

Deferred tax on revaluation reserve

Stock dividend (2018 - 19)

Cash dividend (2018 - 19)

L,L44,572,000

80,120,040

294,578,430 217,065,593

89,202,7s7

4,546,190

77,929

(80,120,040)

(57,228,600)

206,061,581

(4,546,190)

L,862,277,604

89,202,757

77,928

(57,228,60A)

Balance as at 31 December 2019 L,224,692tO4O 294,578,43O L73t543,828 201,515,391 1,894,329,689

Particulars
Paid-up
Capital

Share
Premium

Retained
Earnings

Revaluation
Reserve

Total Equity

Taka Taka Taka Taka Taka

Balance as at 01 July 2018

Net profit for the period

Stock dividend (2017 - 18)

1,040,520,000

104,052,000

294,578,430 130,193,039

87,839,083

(104,052,000'

2L5,765,L63 1,681,056,632

97,839,083

Balance as at 31 December 2018 L,L44,572,OOO 294t578,43O LL3,98O,L22 2L5,765,L63 1t768,895,7L5



Information Technology Consultants Limited

Statement of Cash Flows

For the period ended 31 December 2019

c.

Cash flows from operating activities

Cash receipts from customers/sales
Cash paid to suppliers
Cash paid for operating activities
Interest paid

Income taxes paid

Net cash provided by/(used in) operating activities

Cash flows from investing activities

Purchase of propefi, plant & equipment
Purchase of card bureau
Purchase of propefi, plant & equipment - Lease assets
Purchase of intangible assets
Purchase of property, plant & equipment (WIP)
Purchase of card bureau (WIP)
Payment of Bangabandu Hi-Tech Park project (WIP)
Interest received

Net cash provided by/(used in) investing activities

Cash flows from financing activities

Payment of IPO subscription refund
Payment of secured loan
Proceeds from lease liabilities
Payment of lease liabilities
Proceeds from bank overdraft
Payment of bank overdraft
Proceeds from dividend refund
Payment of dividend
Payment of IIC-QOOL ATM project

Net cash provided by/(used in) financing activities

Net changes in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Net Operating Cash Flows Per Share (NOCFPS) 39.00

(9,844,340)
(676,850)

(L,537,545)

IS,ASO,SSt;

(678,829)
86,057,309

(L17,414,988)

(37,927,44O)

4,24t,939

44,9t9,813

118,904,356 49,L61,652

0.36

D.

E.

F.

(14,896,434)

133,800,790

financial statements.

," rt

Provisional & Un-audited

722,100,900
(520,009,700)
(270,805,379)
(25,636,4L4)
17,65

(tL2pozF82)

428,332,t08
(254,030,8?2)
(93,352,650)
(27,422,599)

819

43,706,824

(5,780,430)
(352,138)

(3,76L,4
(27,834,
(12,358,
(

(161

10

(46,846,798)

(50,394)

2,500,000
(832,727)

293,666,668
(139,275,03L)

29,232
(9,002)

1

143,952,746

The annexed notes from 1 to 41 form an integral part of.

Company Secretary


